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&DV�3UDWLTXH ��0%2�722/6

3RXU� FRPSOpWHU� OH� © WUDYDLO� HQ� XUJHQFH

H�XQH�SDUWLWLRQ�© ERRWDEOH ª�QRWDPPHQW�DX[�ILQV�GH�SDVVHU�OHV�

VHVVLRQ� :LQGRZV� GpPDUUpH� © DXWRUXQ ª�� (OOH� FRQWLHQW� H[FOXVLYHPHQW� GHV� DSSOLFDWLRQV� GLWHV�
©SRUWDEOHV

� VXU�OH�OHFWHXU�&'�
DXWUHV WHUPHV YpULILp OD�VpTXHQFH�GH�GpPDUUDJH�TXL�VH�WURXYH�GDQV�OH�%LRV��)LUVW�%RRW�'HYLFH�� 3RXU�

\�DFFpGHU��LO © 6XSSU ª� 8QH�IRLV�
GDQV�OH�%LRV��RQ © $GYDQFHG ª SXLV�© )LUVW�%RRW�'HYLFH ª
DIILFKH� &'�5RP�'9'�5RP RX� 86%� &HUWDLQHV� PDFKLQHV� �H[HPSOH� '(//��� QH� QpFHVVLWHQW� SDU�
IRUFpPHQW� XQH�PRGLILFDWLRQ� GDQV� OH� %LRV�� XQ�PHQX� UDFFRXUFLV� SHXW� rWUH� DIILFKp� HQ� DSSX\DQW� VXU� OD�
WRXFKH�)��DX�GpPDUUDJH�GX�3&�

/D�SDUWLWLRQ�© ERRWDEOH ª�D %$7���8Q�ODQJDJH�IDFLOHPHQW�
�

�� 3HUPHW�GH�UpLQLWLDOLVHU�OH�PRW�GH�SDVVH�FRQWHQX�GDQV�OH�%LRV��3OXV�FRQFUqWHPHQW�LO�SHUPHW�GH
VXSSULPHU� OH� PRW� GH� SDVVH� GX� %,26� VL� FH� GHUQLHU� D� pWp� DFWLYp�� 3RXU� FH� IDLUH� VXU� OH� PHQX�

PHQX�DYHF�WURLV�FKRL[�SRVVLEOH��

� ����.LOO�FPRV
� ����.LOO�FPRV��7U\�WR�.HHS�GDWH�DQG�WLPH�
� ����$ERUW

¬ OD�OLJQH�© &KRLFH���>�@ ª��pFULYH]�OH�QXPpUR�FRUUHVSRQG�D�YRWUH�FKRL[��3RXU�QRWUH�([HPSOH�RQ�
pFULUD�©�����ª�
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�� &H�ORJLFLHO�VXSSULPH�OHV�LQIRUPDWLRQV�FRQWHQXHV�GDQV�OH�ILFKLHU�06�6$0�GH�
DXWUHV PRWV�� LO� SHUPHW� GH� VXSSULPHU GPLQLVWUDWHXU� RX�

XWLOLVDWHXU�� 'DQV� OH� PHQX� 6(6$0(�� YHXLOOH]� VpOHFWLRQQHU� OD� WRXFKH� Q��� RX� IOqFKHV�

� ����&KRRVH�ORJLFDO�GULYH
� ����6HDUFK�IRU�06�6$0�GDWDEDVH�V��RQ�DOO�KDUG�GLVNV�DQG�ORJLFDO�GULYHV
� ����([LW

¬ &KRLFH���>�@ H[HPSOH��RQ
pFULUD�©�����ª��FHWWH�RSWLRQ�VLPSOLILH�OD�UHFKHUFKH�GX�ILFKLHU�6DP�DXWRPDWLTXHPHQW���6XLYDQW�OD�

SUHQGUH�SOXV�RX�PRLQV�GH�WHPSV��:$,7��

8QH�IRLV�OH�ILFKLHU�6$0�WURXYp��DSSX\H]�VXU�© (QWUHU ª�
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XWLOLVDWHXUV $X� PR\HQ� GHV� WRXFKHV�
QXPpULTXHV
<RXU�&+2,&(���ª��3XLV�YDOLGHU�SDU�© (QWUHU ª�

,O� YRXV�GHPDQGH�GH� OH� FRQILUPHU�HQ�DSSX\DQW� VXU� OD� WRXFKH�©�<�ª�RX�(VF�SRXU�TXLWWHU� FHWWH�
VpOHFWLRQ� �ODLVVH]� OHV� RSWLRQV� SDU� GpIDXW�� ©�3UHVV�<� WR� VDYH� FKDQJHV� DQG� H[LW� RU�(VF� WR� H[LW�

�� &H�ORJLFLHO�FORQH�OHV�GLVTXHV�GXUV��
XQH� LPDJH� RX� GLVTXH� FLEOH��'DQV� OH�PHQX�6(6$0(�� YHXLOOH]� VpOHFWLRQQHU� OD� WRXFKH� Q��� RX�
IOqFKHV�GLUHFWLRQQHOOHV��8QH�IRLV�OH�ORJLFLHO��1RUWRQ�*KRVW������RX�������ODQFHU��XQ�PHVVDJH�©�
DFFRUG� GH� OLFH
© (QWUHU ª�

SDVVpH��YRXV�DUULYH] VXU�OD�IHQrWUH�GX�0(18��$ILQ�
GH�IDLUH�XQH�FRSLH�SK\VLTXH�GH�GLVTXH�GXU��DOOHU�GDQV���©�/RFDO?'LVTXH?9HUV�'LVTXH�ª�FRPPH�
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8QH�IRLV�OD�VpOHFWLRQ�GH�©�GLVTXH?YHUV�GLVTXH�ª�IDLW��LO YRXV�IDXW�FKRLVLU�OH�GLVTXH�GXU�RX�OHFWHXU�
&OLTXp VXU�©�2.�ª�RX�VXU�

© (QWUHU ª�� 8QH� IRLV� OH� GLVTXH� VRXUFH� FKRLVL�� LO� YRXV� IDXW� FKRLVLU� j� SUpVHQW� OH� GLVTXH� GH�
&OLTXp VXU�©�2.�ª��RX�VXU�

© (QWUHU ª͘

��
VRXUFH�YHUV�XQ�GLVTXH�FLEOH��$WWHQWLRQ� OD�YHUVLRQ�GRV�HVW�XQLTXHPHQW�XWLOLVpH�SRXU�FUpHU�XQH�
FRSLH�� PDLV� QH� SHUPHW� GH� WUDYDLOOHU� VXU� FHWWH� FRSLH�� 3RXU� FHOD�� LO IDXW� XWLOLVHU� OD� YHUVLRQ�
(1&$6(�:LQ�

$YDQW� WRXWH� FKRVH�� LO� IDXW� GLIIpUHQFLHU� OH� GLVTXH� GXU VRXUFH� GX� GLVTXH� GXU FLEOH�� /H� GLVTXH
VRXUFH�HVW�OH�GLVTXH VXU�OHTXHO�VRQW�VWRFNpHV�OHV�LQIRUPDWLRQV�/H�GLVTXH FLEOH�HVW�OH�GLVTXH VXU�
OHTXHO� RQ YD� FRSLHU� OHV� LQIRUPDWLRQV�� /RUV� GX� EUDQFKHPHQW� GHV� GLVTXHV GXUV�� ELHQ� IDLUH
DWWHQWLRQ��

/H�GLVTXH VRXUFH�j�PHWWUH�HQ�,'(����FRQQHFWLTXH�EOHXH GDQV�FHUWDLQV�FDV�
/H�GLVTXH FLEOH�j�PHWWUH�HQ�,'(����GHX[LqPH�HPSODFHPHQW�OLEUH�

�6L�OHV�GLVTXHV
',6.©� �� ª��� 8QH� IRLV� OHV� GLVTXHV EUDQFKpV� FRUUHFWHPHQW� VXU� OHV� ,'(�V�� UHVSHFWLI�� ODQFH]�

GLUHFWLRQQHOOHV�

9e5,),(5 728-2856�48(�/(�',6.�6285&(�62,7�%,(1�3527e*(5 (1�e&5,785(
��',6.�6285&(�(1�326,7,21�©���ª�62,7�(1�©�/2&.�ª��

3RXU�IDLUH�XQH�DFTXLVLWLRQ�GH�GLVTXH VXLYUH OHV�pWDSHV�VXLYDQWHV��

(QOHYp TXH FLEOH�©���ª���$SSX\H]�VXU�OH�ERXWRQ�/2&.�RX�VXU�OD
WRXFKH�©�/�ª�HW�VpOHFWLRQQH]�OH�GLVTXH FLEOH�©���ª�SRXU�OH�GpEORTXHU�

OH�GLVTXH ©���ª�

TXH FLEOH��([HPSOH��
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© F�?���VF�VH�ª��6DFKDQW�TXH����� �Q��GX�GRVVLHU���VF� �VFHOOp����� �Q��GX�VFHOOp���VH� �UpI��GX
GLVTXH �j�VDYRLU�©�VH�ª�FRPPH�6(*$7(���LO�\�D�XQ�PD[LPXP�GH���FDUDFWqUHV�HW�QH�SDV�RXEOLHU
©�F�? ª��©�&�ª�pWDQW�OD�OHWWUH�FRUUHVSRQGDQW�DX�GLVTXH GXU�

&DVH�1XPEHU ��FRPPH SUpFpGHPPHQW��H[HPSOH���©����VF�VH�ª�
([DPLQDWHXU
%217(036� �0%2�
(YLGHQFH�1XPEHU ��FRPPH�SRXU�OD�GHVWLQDWLRQ��H[HPSOH���©����VF�VH�ª�
'HVFULSWLRQ ��UpFDSLWXODWLI�GHV�UHQVHLJQHPHQWV��$SSX\H]�VXU�© (QWUHU ª�
'DWH FRXUV��$SSX\H]�VXU © (QWUHU ª�
1RWHV ��(PSODFHPHQW�UpVHUYp DX[�QRWHV�GLYHUVHV��1H�ULHQ�LQVFULUH��
&RPSUHVVLRQ ��GHPDQGH�GH�FRPSUHVVHU�OHV�ILFKLHUV��UpGXLUH�OD�WDLOOH�GH�ILFKLHU�DFTXLV��
$SSX\H]�VXU�<(6�
*HQHUDWH�0'�+DVK

$SSX\H]�VXU�12��
3DVVZRUG �� HPSODFHPHQW� UpVHUYp� DX�PRW�GH�SDVVH�TXL� VHUDLW�GHPDQGp� ORUV�GH� OD� OHFWXUH�GHV
ILFKLHUV�DFTXLV�YLD�OH�ORJLFLHO�(1&$6(�:,1��1H�ULHQ�PHWWUH�GDQV�FH FDGUH�
7RWDO�VHFWRUV ��,QGLTXH�OD�JOREDOLWp�GX�GLVTXH j�DFTXpULU��$SSX\H]�VXU © (QWUHU ª�
0D[�)LOH�6L]H ��,QGLTXH�OD�WDLOOH�GHV�ILFKLHUV�DFTXLV�ORUV�GX�GpFRXSDJH��j�VDYRLU�TXH�SRXU�XQ
GLVTXH GH� ��*R� VL� OD� WDLOOH� VpOHFWLRQQpH� HVW� GH� � ���0R� DORUV�(1&$6(� IHUD� ��� ILFKLHUV� GH
����0R��XWLOH�SRXU�OH�VWRFNDJH���'DQV�FHW�HQFDGUp�PHWWUH�OD�WDLOOH VXU�� ���0R��$SSX\H]�VXU
© (QWUHU ª��
SURSRUWLRQQHO� j� OD� WDLOOH GX�GLVTXH GXU� VRXUFH� HW� YDULDEOH�SDU� UDSSRUW� DX[�FRQQHFWLTXHV� ,'(��

��

$SSX\H]�VXU�XQH�WRXFKH����
HXU��YRXV

DYH] SOXVLHXUV�RXWLOV�j�YRWUH�GLVSRVLWLRQ��

� 'LDJQRVWLF
� %XUQ�LQ
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(OOHV�VHPEOHQW�rWUH�OHV�GHX[�IRQFWLRQV�OHV�SOXV�XWLOLVpHV��,O�HVW� LPSpUDWLI�GH�FUpHU�XQ�QRXYHDX�
LQFOXUH�OHV�WHVWV�TXH�YRXV�YRXOH]�HIIHFWXHU��8QH�IRLV�YRWUH�VpOHFWLRQ�IDLWH��DOOH]�VXU�

%XUQ�,Q�ª�SXLV�©�UXQ�ª�SXLV�DSSX\H]�VXU�© (QWUHU ª�

/D�SDUWLWLRQ�© $XWRUXQ FHUWDLQ QRPEUH�
G

$SUqV DYRLU�GpPDUUp�XQH�VHVVLRQ�XWLOLVDWHXU��GpPDUUDJH�GH�:LQGRZV���YRXV�LQVpUH]�OH�&'�5RP�GDQV OH�
OHFWHXU R� YRXV�FRQQHFWH] OD�FOp�86%�VXU�XQ�GHV�SRUWV�OLEUHV ��HW�XQH�DSSOLFDWLRQ�VH�ODQFH�
DXWRPDWLTXHPHQW� © 36WDUW ª�GH�-HQV�*UXVFKHO��
SUpVHQWV�j�OD�UDFLQH�GX�&'�5RP RX�FOp�86%�

$X� YX� GX� QRPEUH� LPSRUWDQW� GH� ORJLFLHOV� SUpVHQWV� VXU� FHWWH� ERvWH� j� RXWLOV�� MH� QH� GpWDLOOHUDL� SDV� VRQ�
FRQWHQX��0DLV�

$VWXFH 1RWHV VXU�OHV�UDFFRXUFLV�:LQGRZV��OHV�


