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1RWH�WHFKQLTXH�� 3URFpGXUH�HW�0pWKRGRORJLH�GH�O
,QIRUHQVLFV�

&HWWH�GRFXPHQWDWLRQ�Q
D�SDV�SRXU�YRFDWLRQ�GH�GRQQHU�XQ�FRXUV�VXU�O
LQYHVWLJDWLRQ�QXPpULTXH��PDLV�VH�
FRQVLGqUH SOXV�FRPPH�XQH� DSSURFKH�VXU� OHV�GLIIpUHQWHV� pWDSHV�TXL� MDORQQHQW O
H[SHUWLVH� MXGLFLDLUH�HQ�
LQIRUPDWLTXH�

3DV�G
H[KDXVWLYLWp��SRXU�OD�VLPSOH�HW�ERQQH�UDLVRQ�TXH�OHV�WHFKQLTXHV G
DQDO\VH�pYROXHQW�FRQVWDPPHQW��
OHV�RXWLOV� VH�GpYHORSSHQW UpJXOLqUHPHQW�HW�TXH� MH�QH�YRXGUDLV�SDV�SDUDLWUH FKDXYLQ�VXU� WHOOH�RX� WHOOHV
DSSOLFDWLRQV�

'H�FH�IDLW��OD�PpWKRGRORJLH�DLQVL�TXH�OHV�RXWLOV�GH�EDVH�G
XQ�H[SHUW�VHURQW�VXUYROpV�GDQV�OHV�GLIIpUHQWV�
FKDSLWUHV�GH�FHWWH�QRWH�WHFKQLTXH�

7HFKQLFLHQ�G
,QYHVWLJDWLRQ�1XPpULTXH
0LNDsO�%217(036
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6200$,5(

�� /(6�0$1'$176

��� 5pTXLVLWLRQ�-XGLFLDLUH ϲ

��� 2UGRQQDQFH�GH�FRPPLVVLRQ�G¶([SHUWV ϳ

�� '(&5,5(�/¶(7$7�'(6�6&(//(6

��� 3KRWR�VFHOOp�IHUPp ϴ

��� 2XYHUWXUH�GH�VFHOOp�HW�GHVFULSWLRQ�YLVXHOOH ϴ

��� 7DEOHDX�LQYHQWDLUH ϵ

�� &23,(�3+<6,48(�(7�28 ,0$*(�'8�28�'(6�68332576

��� ([WUDFWLRQ�GX��RX�GHV�VXSSRUWV�GLVTXHV�GXUV ϭϬ

��� &ORQH�DYHF�OH�FRSLHXU�,0�62/2���)25(16,&�,0$*(5 ϭϬ

��� &RSLH�VRXV�/LQX[ ϭϮ

��� &RSLH�VRXV�XQ�V\VWqPH�0LFURVRIW�:LQGRZV ϭϰ

��� 0RQWDJH�G¶XQH�LPDJH ϭϵ

��� 9LUWXDOLVDWLRQ�G¶XQH�LPDJH ϮϮ

��� 7UDYDLO�HQ�XUJHQFH Ϯϰ

�� ,19(67,*$7,21�25',1$7(85

��� ([WUDFWLRQ�ELQDLUH�(1&$6(�9� ϯϭ

��� $QDO\VH�/RJV�HW�'DWDWLRQ ϯϮ

����� -RXUQDX[�pYpQHPHQWV�V\VWqPH��/RJ�3DUVHU ��(YWUSW�SO ��5W&$� ϯϮ
����� ,GHQWLILFDWLRQ�PDWpULHO�HW�V\VWqPH ϯϯ
����� &RPPDQGH�/LQX[ ϯϳ
��� $QDO\VH�GHV�GRQQpHV ϯϴ

����� /RJLTXH��UpVLGHQW� ϯϴ
����� $QDO\VH�GH�OD�EDVH�GH�UHJLVWUHV ϯϵ
����� 3K\VLTXH��HIIDFp��&DUYLQJ ϰϭ
��� 5HFKHUFKH�SDU�PRW�FOp ϰϯ

����� 6RXV�(QFDVH ϰϯ
����� 6RXV�0LFURVRIW�:LQGRZV ϰϱ
��� 7UDFHV�,QWHUQHW ϰϴ

����� 1DYLJDWHXU�,QWHUQHW�3& ϰϴ
����� 1DYLJDWHXU�6DIDUL�0$& ϱϯ
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��� ,PDJHV ϱϰ

����� 5HFKHUFKH�SDU�H[WHQVLRQ�HW�RX�VLJQDWXUH�QXPpULTXH ϱϰ
����� $QDO\VH�SKRWR�HW�GHV�PpWDGRQQpHV ϱϱ
��� 9LGpRV ϲϰ

��� $XGLR ϳϬ

��� 0HVVDJHULH ϳϭ

����� 5HFKHUFKH�SDU�H[WHQVLRQ ϳϭ
����� 5HFRQVWUXFWLRQ�GH�0DLOV ϳϯ
���� ([WUDFWLRQ�GHV�FRPSWHV�XWLOLVDWHXUV�HW�DXWUHV�PRWV�GH�SDVVH ϳϰ

������ &DLQ�	�$EHO ϳϰ
������ &DVVHU�GX�PRW�GH�SDVVH ϳϲ
������ 26)RUHQVLFV ϴϯ
������ 5HFKHUFKH�ILFKLHUV�YHUURXLOOpV ϴϱ
������ 5pFXSpUDWLRQ�G¶DXWUH�PRW�GH�SDVVH ϴϲ
������ %DFNXS�WpOpSKRQH��,SKRQH ��6DPVXQJ ��6RQ\� ϴϳ

�� ,19(67,*$7,21�7(/(3+21(

���� 0RGH�$YLRQ ϵϯ

���� &RSLH�SK\VLTXH�GH�OD�FDUWH�PpPRLUH�6' ϵϰ

���� &ORQH�GH�OD�FDUWH�6,0�HW�H[SRUW�GHV�GRQQpHV ϵϲ

���� ([WUDFWLRQ�GHV�GRQQpHV�G¶XQ�6PDUWSKRQH�DYHF�;5< ϵϴ

���� $QDO\VH�GHV�GRQQpHV�;5<�DYHF�6327/,*+7 ϭϬϬ

���� 9pULI��GHV�EDVHV�GH�GRQQpHV�64/�;0/�3/,67« ϭϬϮ

���� 'HVVRXGDJH�GH�FRPSRVDQWV��&+,3�2))� ϭϬϰ

�� /,67(�'(6�287,/6��/,%5( ��3$<$17 ��/,9(�

���� /LVWH�QRQ�H[KDXVWLYH�GHV�RXWLOV�TXH�O¶H[SHUW�SHXW�rWUH�DPHQp�j�XWLOLVHU ϭϬϱ

���� /LYH�&'�520��SRXU�OHV�SOXV�FRQQXV� ϭϬϴ


